
Regd. Office: T-16, Vikram Chambers, Ashram Road, Ahmedabad - 380 009. 

Email: investor.gbl©gmail.com  Website: www.galaxybearings.com  

9th November, 2019. 

To, 

The Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Ref: // BSE: - Scrip Code: 526073 /1 Scrip ID: - GALXBRG// 

Dear Sir/Madam, 

SUB: OUTCOME OF BOARD MEETING 

In continuation of our letter dated 1st  November, 2019, with regard to prior intimation of 

Board Meeting, we wish to inform you that the Board of Directors at its meeting held on today, 

9th November, 2019, the Board of Directors of the Company had considered and approved: 

1. Unaudited Financial Results for the half year ended on 301h  September, 2019 and 

incidental matters thereon. 

2. Change in the address of the registered office of the Company (within the same city). 

3. Approved related party transactions that are to be transacted at arm's length basis and 

ordinary course of business. 

The Board Meeting was commenced at 10:j 	a.m. and concluded at 1 0  lt a.m. 

You are requested to kindly take the same on record and oblige. 

Thanking you, 

Yours faithfully, 

For, GALAXY BAEARING LIMITED 

Authorise Signatory 



Regd. Office: T-18, Vikram Chambers, Ashram Road, Ahmedabad - 380 009. 

Tel.: (079) 27546020, Fax No.: (079) 27546535. Email: investor.gbl@gmail.com,  Website www.galaxybearings.com  

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER 2019 

(Rs. In Lacs, except per share data) 

- STANDALONE  

Sr Quarter Ended on Half Year Ended Year Ended 

No. 
Particulars 

 Unaudited Unaudited Audited 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

1 Income 

(a) Revenue from operations 1,268.13 1,221.52 2,085.69 2,489.65 3,571.94 7,432.60 

- (b) Other Income 15.80 12.55 26.17 28.35 37.52 40.37 

- Total Income 1,283.93 1,234.07 2,111.86 1 	2,518.00 3,609.46 7,472.97 

2 Expenses 

(a) Cost of Materials consumed 475.57 640.134 840.27 1,116.41 1,963.91 4,138.53 

Ibl Purchase of stock-in-trade - . - - - - 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 174.93 29.01 287.25 203.94 (75.31) (186.23) 

(d) Employee benefits expense 85.82 93.81 79.76 179.63 157.88 331.69 

(e) Finance costs 6.45 10.23 15.81 16.68 29.83 56.03 

(f) Depreciation and amortisation expense 23.52 22.06 26.04 45.58 50.28 97.05 

(g) Other expenses 324.64 - 380.40 584.16 705.04 1,091.50 2,121.48 

- Total Expenses 1,090,93 1,176.35 1,833.29 2,267.28 3,218.09 6,558.55 

3 Profit/(loss) before exceptional items and tax (1-2) 193.00 57.72 278.57 250.72 391.37 914.42 

4 Exceptional Item - - - . - - 

S Profit/(Ioss) before tax (3±4) 193.00 57.72 278.57 250.72 391.37 914.42 

6 Tax Eexpense: 

(a) Current tax 75.00 30.00 76.94 105.00 110.84 250.38 

- b) Deferred tax (0.15) (0.29) 1.45 (0.44) (1.02) 4.89 

- Total Tax Expense 74.85 29.71 78.39 104.56 109.82 255.27 

7 Profit (Loss) for the period (5±6) 118.15 28.01 200.18 146.16 281.56 659.15 

8 Other Comprehensive Income (neL of tax) (0.74) (0.74) 0.33 (1.48) 0.65 (2.97) 

9 Total Comprehensive Income for the period (7+8) 117.41 27.27 200.51 144,68 282.21 656.18 

10 Paid up Equity Share Capital (Face value of Rs. 10/- each) 

318.00 318.00 1 	318.00 1 	318.00 1 	318.00 318.00 

11 Earning Per Shares (Face Value of Rs. 10/. each) (not 

annualised): 

(a) Basic 3.69 0.86 6.31 4.55 8.87 20.63 

- (b) Diluted 3.69 1 	0.86 6.31 4.55 8.87 20.63 

Notes: 

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 

2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above unaudited financial results were reveiwed and recommended by the Audit Committee on 8th November. 2019 and approved & taken on 

records, by the Board of Directors at their meeting held on 09th November, 2019. 

3 The statutory auditors have carried Out a "Limited Review" of the unaudited financial results for the Three Month ended 30th September, 2019. 

4 Segment Reporting as defined in IND-AS 108 is not applicable, since the the Company has only one business segment i.e. Ball & Roller Bearings, all other 

activities of the Company revolve around the main business. 

5 Figures for the previous year have been regrouped, recast and rearranged, wherever necessary. 

6 Deferred Tax expenses are total of deferred tax liability! (assets) and short/(excess) provision of income tax. 

By Order the Board of Director 

For, GALAXY BEARINGS LI 	D 

Bharat k 	K. Ghodasara 
Place: Ahmedabad )1 (Whole-time Director) 	

(( 

Date: 09/11/2019 	 nirJ nnn's,ocs  



Particulars 

As at 

30/09/2019 

(Unaudited)__ . 

As at 31/03/2019 

(Audited) 

A ASSETS 

I Non-Current Assets 

(a) Property, Plant and Equipment 70,737,037 60,600,441 

(h) Capital Work- In-Progress - 

(c) Other Intangible Asr.et 43. 068 39.023 

(d) Financial Assets 

(I) 	Investments 1,792,426 1,713,855 

(ii) 	Other hoancial Assets 2,5431/2 2,243,180 

(e) Other Non-Current Assets 280,074 833,448 

7,72,37 74,979,947 Total Non - Current Assets 	 . 

7 Current Assets 

(a) Inventories 118,64/,863 142361,616 

(b) rinancial Assets 

(i) Investments 

(ii) Trade Receivalec 140,270,812 235, 36/4U8 

(iii) Cash and Cash Equivalents 102,191,010 8,610,1.52 

(iv) Other Bank balances 25,000,000 - 

(v) Other financial Assets 9,431 51,053 

(c) Current Tax Assets (Net) - 

(d) Other Current Assets 43,014,205 49,669,804 

426,133,371 436,060,037 Total Current Assets 

501,881.695 510,939,983  - Total Assets (1+2) 
- 

LOtillY AND LIABILITIES 

1 Equity - 

(a) Share Capital l,SDli,00O 31,800,000 

(b) Other Equity 301,128,469 286,660,069 

332,926,469 318A60069 iotal Equity 

Liabilities 

2 Non-Current Liabilities 

(e) Financial Liabilities 

(I) 	borrowings 5,625,000 6,800,000 

(b) Deferred Tax l.iabiiities (Net) 1388,0/2 1.489b20 

7.0072 8,289,620 Total Non. Current Liabilities 

3 Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 03,920,932 87,236,101 

(ii) Trade Payabies cue to Micro & Small 603,9/4 3,611, I. 15 

Fnterprices 

(iii) TriJt' Pdydtjles UUt to other thr, Micro 50,0516.844 86,303,127 

& Small Enterprises 

(iv) Other Financial Liabilities 1,361,S76 991 1.39 

(b) Other Current Lib6ities 11,238,713 2,312,739 

(c) Provisions - 

(d) Current Tax Liabilities (Net) 4,393,119 3,836,514 

161,940,158 184.190,295 Total Current Liabilities 

- - Total Equity and Liabilities - 	 (12+3) - - 	510,939984 

1t3 



PARTICULARS 2019-20 2018-19 

Rs, Rs, Rs, Rs. 

A: Cash from Operating Activities 

Net Profit before Taxatior 25,071956 91,447,419 

Adjustment For 

Depreciation 4,557,775 9,705,265 

Net gain on Financial Assets designated at fair value 

through profit or loss (38571) (111,085) 

Interest Paid 1,667,902 5,503.600 

Provision for Bad & Doubtful Debts (FCL) 4b,324 (250,259) 

Loss I (Profit) on Sale of Fixed Asset 

Interest Income (28,972) 

23,192 

(40,S41) 

6,204458 14,730,111 

Operating Profit Before Working Capital Changes: 31,276,414 106,172,590 

Adjustment For 

Iiccrease/(decrease),in Other Non Current Financial (300,592) . 

Assets 

lncrea',p/(di'.reasn) in Other Non Current Assets 553,374 (367,085) 

Decrease/(iricrease) in inventories 23,713,753 (6,577,511) 

Decreae/(incruase)fn Trade Receivable 	r" 95,'050,272 (62,084737) 

lncreasef(decrease) in Other Bank Balance (25,000,000) Nil 

increase/(decrease) in Other Current Assets 9,655,S99 - 1,843,371 

Decreaso/(incrcaselin Trade Payable (38,953,424) (8,095,762( 

Nil 

SR 	'd',ejld'(rease) in Other Current Financial Astet 

470,437 138.280 

nc rcnise / Decrease in Other Current Financial Liabilities 

incrcasc/(docreasc) in Other Current Liabilities 8,926,474 (10,639,233) 

Impact of Other Comprehensive Income (205,104) (410,207) 

Increase/(decrease) in Current Provision Nil 

73,910,789 J' (86,192,884) 

Cash Generated From Operations 105,187,203 19,979.706 

Income Tax Paid (9,938,455) (30,097,073) 

Interest Paid _j1.667.902) (5,414,005) 

(11,606,357)j (35,511,078) 

Net Cash From Operating Activities (A)i 93,580,846 (15,531,372) 

B: Cash Flow From Investment Activities:  

PUiclidse of Fixed Assets (5,640,417) (11,:329,222) 

Sale of Fixed Assets - 31,356 

Interest Income 70,598 147,945 

Net Cash from Investment Activities (B) (5,569,819)! (11,149,921) 

C: Cash _Flow _From _Financing _Activities:  

Repayments of Long Term Borrowings (1,175,000) (6,680,306) 

Proceeds from Short Term Borrowings 6,724,831  40,194,120 

Net Cash from Financing Activities 	(C (I 5,569,831 

[ 

33,513,814 

AAC 

Thc 



Net increase in Cash & Cash Equivalents 
	

93,580,858 
	

6,832,521 

Cash & Cash Equivalents at the Beginning 
	

8,610152 
	

1,777,630 

C,h & Cash Equivalents at the End 
	

102,191010 
	

8,610,152 

As icr our report of even date attached. 	 10 	 1 

EA 

7w 
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Admin OffiCI! : 8-!H6, Gopal Palape Nr ShltOmanl Flatt! 
Opp Ocaan Parle. Satellic Road. AmIlavr.7Idl, Nwoodabad 

Samir M. Shah& Associates, ChartE!'fW Accoun[;mls 

Corporate House: "Hea.ven" e Wesl~m Park SocIS!)" 
GUJa~l lao 015 (India) 

Nr. InductOfMrm, Bopal, AM1eo;;)b&d. Gl4iiral- 380 058 (Indi~j 

Phone No, t91·7622012032 £......all : sanwr@smsflidtJOOJn 
URL . WNW_&.mshafl 00 111 

Limited Review Report on unaudited quarterly standalone financial results and year-to-date results 

of Galaxy Bearings Limited pursuant to the Regulation 33 of the SEBI (Listing Obli g~ tion and 

Disclosure Requirement) Regulations, 2015, 

To  

Boa rd of Di rectors of  

Galaxy Bearings Limited  

Ahm edabad.  

1.  We have reviewed the accompanying statement of unaudited standalone f inancial resu lts of 

Galaxy Bearings Limited ("the Company") having its Registered Office at T-16, Vlkram Chambers, 

Ashram Road, Ahmedabad-380009 for the quarter ended September 30, 2019 and year to date 

from April 01, 2019 to September 30, 2019 (the 'Statement') attached herewith, being submitted 

by the Company pursuant to the requ irements Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. 

2.  This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance w ith the recognition and 

measurement prinCiples laid down in the Indian Accounting Sta ndard 34 "Interim Financia l 

Reporting" ("Ind AS 34")' prescribed under Section 133 of the Companies Act , 2013 read wi h 

relevant rules issued thereunder and other accounting prinCiples generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the EntitY", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financia l statements 

are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less ~s s urance 

than an audit. We have not performed an audit and accord ingly, we do not express an audit 

opinion. 

4.  Based on our review conducted as stated in above Paragraph, nothing has come to our attention 

that causes us to believe that the accompanying State ment, prepared in accordance with the 

recogn ition and measurement principles laid down in the aforesaid Indian Accounting Standard 

('ind AS' ) specified under section 133 of the Companies Act,20l3 as amended read with relevan 

rules issued thereunder and other accounting prinCiples generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Listing Regulations including the 

manner in which it is to be disclosed, or that it contains any material missta tement. 

PLACE: AHMEDABAD 
-, 

\ 

~ .. ~-;;:;;::,--.=-;::;;:;:;
SAMIR M. SHA  

DATE: 9'" November, 2019 (PARTNER)  
MEMBERSHIP No.: 111052  

UDIN:19111052AAAAWH1289  


