Regd. Office: T-16, Vikram Chambers, Ashrarm Road, Ahmedabad - 380 009.
Email: investor.gbl@gmail.com Website: www.galaxybearings.com

9th November , 2019.

Ta,

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400 001.

Ref: // BSE: - Scrip Code: 526073 // Scrip ID: - GALXBRG //
Dear Sir/Madam,

SUB : OUTCOME OF BOARD MEETING

In continuation of our letter dated 1% November, 2019, with regard to prior intimation of
Board Meeting, we wish to inform you that the Board of Directors at its meeting held on today,
9t November, 2019, the Board of Directors of the Company had considered and approved:

1. Unaudited Financial Results for the half year ended on 30t September, 2019 and
incidental matters thereon.
2. Change in the address of the registered office of the Company (within the same city).
3. Approved related party transactions that are to be transacted at arm’s length basis and
ordinary course of business.
The Board Meeting was commenced at 10:2% _ a.m. and concludedat _J© ' U4 g am.

You are requested to kindly take the same on record and oblige.

Thanking you,

Yours faithfully,

For, GALAXY RINGS LIMITED

Authurlsed?fg‘;a—:é



Regd. Office: T-18, Vikram Chambers, Ashram Road, Ahmedabad - 380 009,
Tel.: (079) 27546020, Fax No.: (079) 27546535, Emall: investor gbl@gmail.com, Website www. galaxybearings.com

STATEMENT OF UNALDITED STANDALONE FINANCIAL RESULTE FOR THE QUARTER ENDED ON 30TH SEPTEMEER 20149

[Es. In Lacs, except per share data)

STANDALONE
[ (Juarter Ended on i Hall Year Ended Year Encled
Mo, Particylars Unaudited Unaudived Audited
30.09.2019 | 30062019 | 30,09.2018 30.09.2019 | 30092018 | 31.03.2019
1 |income '
| Revenue lronn aperatlons 1.268.13 1,221.52 2.085.59 2.459.685 357194 TAZRED
[k]) Other Income 1580 12.55 20,17 20,35 37.52 40,37
Total Income 1,283.93 1,234.07 211186 251800 260945 TAT2.97
2 |Expenses ]
[a] Cost of Materials consumed 475457 G0.84 B4D.27 1116.4% 1,963.91 4138513
[0 Purchase of stock-dn-trade - - i ; =
[c] Changes ininventories of finished Ao ds,
work-in-progress and stock-in-trade 174.93 29.01 28725 203,94 {75.31) [186,23]
[d] Emplayes henafits expense 4L.a2 9381 a6 179,63 157 .1 331,69
[&] Finance costs b5 1023 15.81 16.68 29 H3 5603
|71 Depreciation and amartisation expenia 2a52 22.06 20,04 45.58 50.28 97.05%
[2] Other expenses 324ad 380440 Si4.16 G 04 1.091.50 2. 121,48
Total Expenses 1,000.%3 1,176.35 1.833.29 L. 26720 321809 0,55H.55
3 JProfit/ [loss) before exceptional items and tax (1-2) 19300 57.72 278.57 250,72 391,37 014,42
4 JExceptional ltem - = s = . z
5 [Profit/[less] hefore tax [3+4] 193,00 57.72 278.57 250.72 391.37 914.42
6 |Tax Eexpense:
[al Curremt tax 250 000 Th54 105,00 11094 25038
() Deferred tax [0.15) {0.29] 1.45 (0,447 (1.02] 454
Total Tax Expense 74,85 29,71 78.19 104.56 104982 255.27
7 |Profit [Loss) for the period [5+6) 118.15 28.01 200.18 146,16 ZRE1.56 65915
i Jother Comprehensive Income [neiof tax) [0.74] 10.747 0.33 11.48) 0.65 {2.27)
0 {Total Comprehensive Income lor the peried (7 +8) 117.41 27.27 200.51 144.68 282.21 656,18
10 |Paidd up Equity Share Capital (Face value of Rs. 10/- each]
318.00 318.00 318.00 318.00 11800 318.00
11 JEarning Fer shares (Face Value of Rs, 10/« each) [not
annualised] :
[a] Basic i 169 0.8a 6.31 4.55 EHT 20,63
|52 [Filuted 1.69 0.86 65.31 4,55 87 20.63
Mobesy :

1 These financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) as prescribed under section 133 of Campanies Ao
2013 read with Rule 3 of the Companies (Indian Accounting Standards] Rules 2015 and relevant amendment therealter

2 The above unaudited linancial results were revelwed and recommended by the Audit Committes on Eth Nevember, 2009 and approved & taken on
records by the Board of Dircctors at their meeting held on 09th November, 2079,
3 The statutory auditors have carried out a "Limited Review" of the unaudited financial results for the Three Month ended 30th September. 2019,

4 Segment Reporting as defined in IND-AS 10& Iz not applicable, since the the Company has only one business segment e Ball & Roller Bearings, all other
activities af the Company revelvs araend the main business,

5 Figures for the previoes vear have been regrouped, recast and rearranged, whercver necessary.

6 Deferrad Tax expenses are total of deferred tax liability/ (assets] and short!{excess] provision of income tax.

By Order the Board of Director
For, GALAXY BEARINGS LI

Pliwce: Ahmedabad {Whaole-time Director)
Date: 09/11,/2019 RTICERNTH TS EEE




fus at
Particutars so/oe/2019 | ° al’zwmw
(Unauditeq | (At
A ASSETS
1| Men-Current Assets i
@l Property, Plant and Equipment | T 737037 69,690,441
i Capital Work-in-Progress - |
&) Sther Intangible Assets -i 435 0GR 399,023 |
gl Financial Assets | |
{i]  Investments 1,752,426 1.713.855
i) Dther hinancal Assets 2,543,702 2,443,140
{2} Other Non-Current Assets 2EC.074 B33.448 4
Total Mon - Currant Asseks 75,748,378 74,870,847
2| Current Assets
[at Inyentories Llagdrded | 142,361.016
1 Ib] Financial Assets |
| o) Inwestments
[ii) Trade Recaivables 140,270,412 JA5 AR 4008
(1] Cash and Cash Equivalents 1021914010 | 8610, 1%
(iv] Other Bank Baiances 25,000,000 |
vy Other Financlal Asses G431 I 51,0537
{e) Current Tax Assets [Net) - -
{ef) Other Current Assets 40,014,205 49, 669, 204
. Total Current Assets a76,133.321 436,060,037
Total Assets (1+2) 501,881 699 510,939 983
= ECILITY AND LIABILITIES
1} Equity -
(@] Share Capital 1 21,2041, 000 31,800,000
{2l Other Equity | JG1. 126964 286660055 |
Total Equity | 352,926,469 318,460,067 |
Liabilities i
2} Mor-Current Liabilities .' |
tal Financial Lisbitities ;
{i] Barrowings | 3,525,000
| k) Deferred Tax Liablives {Net} 1388072 |
:' Total Non - Current Liabilities 1013.072 |
31 Current Liakilities
al Financial Liabilities {
(] Borrowings =3 AE0,932 '.' ) 1e.1M
(i} Trade Payvabiles oue 10 MiLa0 & Sl BL3,904 3611615
1 Frterprises
(i) Trade Fayalles dus 0o other than MiKio CUSG Baa 46,303,127
- & Small Enterprizes |
| ' L] Qther Financial Liabilities 1 167 57R a1 139
| | b1 Other Current Lizbilives i 11,238,713 7.3113.718
I ich Provisians i -
1) Carrent Tax Liakulinies [Net) : 4,355,114 3,838,574
. Total Current Liabilities .; _JE1,9a0 158 184,150,295
S .,_.,lm Total Equity and Liabilities (1-2+3) | 501,881,609 | 510,939,584
-

.I.-."



Ac Cash fram Qgperating Activities ;

FARTICLILARS

Net Prafil before Taxation

Adjustrment Far

Deprocation

Wetpain an Finangal Assers designated al fair value
threagh pralit an foss

Interest Pad

Pravivaan Far Bad & Doubthet Debts |FCLY

lows SFrodit) an 3ale of Fied Assor

Interest icomg
Dperating Profit Before Waorking Capltal Changes:
Adjustrmrent For :

reredaseSfdecreasa] n Other Men Current Financial

fasply

L]
138,571
LGRT. 02

dh, 344

128,872)

L3008

6,204,454 |

31276414 |

1111,2585]
5,503,800

[430.259]
£3,197

I:]dﬁ,ﬁﬁL

! 20158-20 201E-14 b

] Rs. s, Rs. el

1 2eo7i9sE| 51,427 419
4551175 Q 705,205

o

v rpanefides reasz] an Other Mon Current Assets 553374 1467, 05|
Decicase/linciedse] I inverionies 22,713,753 (6,572,511|
Dwecraaseflingreaselin Trade Receivablbe 95,050,272 (G4 184,737
Increase s docrease] in Other Bank Balanca [25,000,000; HI'.. .
Increazefidecrsasa) in Other Carrenl Agsels 54,655,5% 1,843,371 [
Degrease/f{increase) in Trade Fayagle 138,954, 024 [&,085 7ol
el
Increaweddocreasa] i Orher Current Financial Asget
400457 138 2d0
Increase ¢ Decrease e Other Current Finangial Liabil tes
Increazefidocrocass] in Other Current Ligkilities H926474 i 110,630,231
1
hnipact ol Other Comprohenswe Income | (303,104 I 1410,2307]
increasefileciease) in Current Frovisien | il
i raawoes | (56,192 884
Cash Generalad Fram Opor ation: | 105,187 2063 | 15,979,708
|
Inpame Tax Paid 19,938 455 | (30087073}
Il erest Paid | 11667503 l (5,414,005} |
(11,606,357 (35,511, 07H;
Mt Eg_s_h_!’-lLn‘sl_quratinwtiviﬂes 1) N E}BJSED,EA_EE {15,531,372]
Gi: Cosh Flow From Investment Activities |
Purchase of Fixed Assety {5,640,417) | 411,329.222) e o= 1
bl of Froed Assils - 31,3506
Intorest ncome 0,538 147 5945
Met Cash from investment Actlvitles [B) HE&E.M‘F}E o B LR -liTl 15_9,_‘32 1]-
| &2 Cash Flow From Financing Activites | ' i o)
H |
Repayrments ol Long Tarm Bormawings | (1,1¥5,000) 1B, BB A06)
I-Trr:.r_..s_-_rirl sfram Short Term Borrawings i hoaa,8351 i I 40,194 120
: Met Cash from Financing Activities {C :|' 5,559,13‘5'?} 33,513,814
£, | |



Met Increase in Cash & Cash Egquivalents

Cash & Cash Equivalents b the Beginning

Cast & Cash Equivalents al the End

93,580,858

EH10152

102.191.010

_!___ .

As poer cur repart of even date attached.
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Phane Mo, +81-T822012032 E-Mail ; samanfiemstush co in

URL ; weaww. smshuh

m " M Samir M. Shah& Associates, Charlerad Accountanis |  Admin Office - B-516. Gopal Palate, Nr. Shisomans Flat
iz Corporate Houge : "Heaven" 8 Waslom Park Sociaty Opp. Ocean Park, Samfile Road. Ambawadi, Anfmodaban
] ] Society,

Nr. Inductotharm, Bopal, Ahmedabad, Gugarat - 280 058 (India) | Glgarst - 380 015 (incia)

Limited Review Report on unaudited quarterly standalone financial results and year-to-date results

of Galaxy Bearings Limited pursuant to the Regulation 33 of the SEBI {Listing Obligation and
Disclosure Requirement} Regulations, 2015.

TO

Board of Directors of
Galaxy Bearings Limited
Abhmedabad.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Galaxy Bearings Limited ("the Company"} having its Registered Office at T-16, Vikram Chambers,
Ashram Road, Ahmedabad-380009 far the quarter ended September 30, 2019 and year to date
from April 01, 2019 to September 30, 20189 {the 'Statement') attached herewith, being submitted
by the Company pursuant to the requirements Regulation 33 of the SEBI {Listing Ohligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "interim Financial
Reporting” {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in above Paragraph, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
["Ind AS') specified under section 122 of the Companies Act,2013 as amended read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement,

PLACE: AHMEDABAD FOR, SAMIR M. SHAH & ASSOCIATES
. CHARTERED ACCOUNTANTS
\ FIRM REG. No.: 1223730 —_
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SAMIR M. SHAR. /5 (o0

DATE: 9" November, 2019 (PARTNER)
MEMBERSHIP No.: 111052

UDIN:19111052AAAAWH1288



