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Date: 6th March, 2020

The Bombay Stock Exchange Ltd,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai ~400 001.

Script Code: 526073

Ref.: Our letter of Outcome of Board Meeting held on 111th February, 2020.

Sub.: Change in profile of CS Urvashi Gandhi "Annexure 1"

Dear Sir/Madam,

With reference to the Board Meeting held on 11th February 2020, kindw find attached herewith the

revised ”Annexure 1” regarding profiie of CS Urvashi Gandhi. Please ignore the previous one “Annexure

1” as submitted on 11th February, 2020. We regret the inconvenience caused, due to some inadvertent

Miscommunication.

You are requested to take the same on record and oblige the same.

Thanking you,

Yours faithfully,

For, GALAXY BEARINGS LIMITED
./

 

BHARATKUMAR K. GHODASARA

Whole Time Director
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llthFebruary, 2020.

To,

The Bombay Stock Exchange Ltd.

Phirozejeejeebhoy Towers,

Dalai Street,

Mumbai - 400 001.

Ref: // BSE: - Scrip Code: 526073//Scrip ID: - GALXBRG//

Dear Sir/Madam,,

SIJB:W

In continuation ofour letter dated 3rd February, 2020 ,with regard to prior intimation of Board

Meeting, we wish to inform you that the Board of Directors at its meeting held on today, 11th

February, 2020, the Board of Directors of the Company had considered and approved:

1. Unaudited Financial Results for for the Nine Month ended on 31st December, 2019 and

incidental matters thereon.

2. Appointment of Ms. Urvashi Gandhi as a Company Secretary and Compliance Officer.

Profile as per annexure-1

The Board Meeting was commenced at 11:30 am. and concluded at 11.55 am.

You are requested to kindly take the same on record and oblige.

Thanking you,

Yours faithfully,

For, GALAXY BEARINGS LIMITED

  
BHARATKUMAR .GHODAs‘ARA 5;.‘;.\,fl}“
Whole Time Director \E' ‘\_ " )
DlN-00032054 \\ i x
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Annexure-"l"

Pursuant to Circular issued by SEBI on 9th September, 2015 vide lR/CFD/CMll/d-JZOIS, the

details of appointment of Company Secretary is as below:

Particulars of Appointment of CS Urvashi Gandhi as Company Secretary and Compliance Officer of the

 

Company:

Reason for Change Due to Resignation of Mrs. Upasna Patel

member of ICSI, (A42623) Dated 21, December.
2019.
 

Date ofAppointment & Term ofAppointment 61h March, 2020 and the terms of appointment
has been mentioned in the offer letter.
 

 

Qualification Campany Secretary (ICSI)

Master of Commerce (Gujarat University]
Brief Profile Ms. Urvashi Gandhi, member of Institute of

company secretaries of India, (AS7163) has
experience for more than 1 year as a Campany

    Secretary.

Disclosure of relationships between None of the directors and KMP along with their
directors relatives are interested with the Company

Secretary.
 

Yours faithfully,

For, GALAXY BEARINGS LIMITED

 

BHARATKUMAR K. GHODASARA

Whole Time Director

DIN-00032054
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Limited Review Report on unaudited guarterlv standalone financial refllts of Galaxy Bearings

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirementl
Regulationsl 2015.

To

Board of Directors of

Galaxy Bearings Limited

Ahmedabad.

1. We have reviewed the accompanying statement of unaudited standalone financial results of

Galaxy Bearings Limited ("the Company”) having its Registered Office at T-16, Vikram Chambers,

Ashram Road, Ahmedabad-380009 for the quarter ended December 31, 2019 {the 'Statement')

attached herewith, being submitted by the Company pursuant to the requirements Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity",

issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in above Paragraph, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard

('lnd AS’) specified under section 133 of the Companies Act,2013 as amended read with relevant

rules issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Listing Regulations including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For, Samir M Shah & Associates

Chartered Accountants 5

[Firm Regd. No: 1223171111) '
PIace:Ahmedabad J" .6"? ’ i.“
Date: 11.02.2020 XW ‘ , ;

(Sneha Jetha 3;;3f”, 'CT '
Partner \N- m,"

(M.No.160932)

(UDIN: 20160932AAAAAE8040)
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 3131 DECEMBER 2019
 

Rs. 1n Lats, except per share data)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

STANDALONE
Sr. Quarter Efied an Nine Mo—nlh Ended Year EndeJ

No. Partlculars Unaudited Unaudlled Audited

31.12.2019 30.09.2019 31.12.2010 31.12.2019 31.12.2010 31.03.2019

1 Income

[3] Revenue from operations 1,322.08 1,268.13 1,571.55 3,811.73 5,143.79 7,432.00

[11] Other Income: 37.25 15.80 19.36 £5.60 56.013 40.37

Total income 1,359.33 1,283.93 1,591.21 3,877.33 5,200.67 7,472.97

2 Expenses

(a) Custni'Materlals Consumed 513.44 475.57 1,047.75 1,629.85 3,011.66 4,130.53

[11) Purchase nfstnck-In-trade - - - - - ‘

[r1 Changes in inventnrles offinlshed goods,

work‘in-progress and Stock-ln-trade 139.92 174.93 (317.00] 343.86 (392.31} (136.23]

(11] Enmhayec benefits expense 115.12 85.82 94.57 294.75 252.45 331.69

(L‘l Finance costs 1.00 6.45 21.63 17.68 51.46 56.03

m Denrm'intlnn and amortisation expense 24.41 23.52 17.75 69.99 68.03 97.05

(g) Olht‘rcxpenses 358.35 324.64 458.44 1,063.39 1,549.94 2,121.48

Totalggnses 1,152.25 1,090.93 1,323.14 3,419.53 4,541.23 6,558.55

3 I’roflt/[loss] before exceptional Items and tax (1-2) 207.08 193.00 260.07 457.00 659.44 914.42

4 lExtemlcmnirltem ~ - - - - ~

5 [Pruflt/[Inss) before tax 3+4] 207.08 193.00 268.07 457.00 659.44 914.42

6 Tax Eexpense:

(a) Current tax 26.00 75.00 70.54 131.00 181.38 250.38

(h) Deferred tax 3.97 [0.15] 4.60 3.53 3.58 4.09

Total Tax Expense 29.97 74.85 75.14 134.53 104.96 255.27

7 Profll[1.oss) for the period (5+6) 177.11 1 18.15 192.93 323.27 474.49 659.1 5

0 Other Comprehensive Income (net oftax) (0.74] (0.74] 0.33 [2.22) 0.97 (2.97)

9 Total Comprehensive Income for the per10d (7+8) 176.37 117.41 193.26 321.05 475.46 656.10

10 Paid up Equity Share Capital (Face value of Rs. 10/- each)

318.00 318.00 318.00 318.00 318.00 318.00

1 1 ”Earning Per Shares [Face Value 01115. 10/- each] (not
annuallsedl:

(a) Baslr 5.55 3.69 6.08 10.10 14.92 20.63
[h] Diluted 5.55 3.69 6.08 10.10 14.92 2063

Notes :
     
 

1 These financial results have been prepared in accordance with lndian Accounting Standards (Ind AS) as prescribed under semen 133 nfCumpanIt-s Act

2013 I'vnd with Rule 3011116: Companies (indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The abuve unaudited financial results were reveiwed and recommended by the Audit Committee 0n 11th February, 2020 and approved 8: taken 0n

records by the Board ufDlrccmrs at their meeting held on 11th February, 2020.

3 The statulnry auditors have carried out a "Limited Review” nftht' unaudited financial results for the Three Month ended 315! December. 2020

4 Segment Reporting as defined in lND'AS 108 is not applicable, since the the Company has only one business scgmcnti.c. 13.11181 Roller Bearings. all (Idler

actlvities ofthe Company revuive around the main business.
.5 Figures for the previous year have been regmuped, recast and real ranged. wherever necessaiy.
6 Deferred Tax expenses are total nfdet'erred tax Iiahllity/ (assets) and short/[cxcess) provlslon oflnmmc tax.

 

 

 



 

GALAXY BEARINGS LIMITED

Statement of Profit and Loss for the Qtr ended 31112/2019
 

 

 

 

 

 

 

 

 

    

Note 01/0412019 to Year Ended

Particulars No. 31/12/2019 31I03/2019

Rs. Rs.

Continuing Operations

I RPUPI'IUE from operations 24 38.11.72.881 74.32.60.395

II Other Income 25 65,59,943 110,317,226

III Total Income (I + II 1 38.77.32.824 74.72.97.621

1V EXPENSES

[3] Cost of materials consumed 26 16.29.84.637 41.38.52.394

(b) Changes in inventories of flnished goods. stock-in-trade and
wwk,.n_progress 27 3.43.85.399 11.86.23.076}

{c} .E mployae benefit expense 28 2,94,75,489 31.31.69.033

[d1 Fina nce costs 29 17,68,186 56,03,150

tel Depreciation and amortisation expense 30 69,99,466 97,05,265

[11 Other expenses 31 10.63.39.058 21.21.47.935

- Total Expenses 34.19.53.235 65.58.55.201

V Profitltloss) before tax {111- IV) 4,57,79,589 9,14,42,41!)

VI Tax Expense

(.11 Current tax 32 1.31.00.000 2.50.00.000

[h] Delerred tax 32 3.52.921 4.88.586

{r} ShortflExcess) Provision of Income Tax 32 - 37,750

T0131 tax expense 1,34,52,921 2,55,26,336

VII Ptgflt/(loss) after tax from continuinfloperations (V - VI) 3.23.16.669 6,59,16,01“.

VIII Proflt/(loss) for the periad (VII) 31.23.26.669 6.59.16.084

Ix Other Comprehenslve Income

A (i) Items that will not be reclassified to profit or loss

(a) Remegurements of the defined 33 (3.07.6551 ”[10,20]”

benefit plans

[n] Income? tax relating to Items that Will not be 33 35.590 1.131022

redassuhed to profit or loss

T211191 Other Comprehensive Income 12,22,065) (2.97.185)

3:196: comprehensive income for the period (vmmq 3,21,04,604 6.56.18.399

Basic 8:. diluted earnings per share of face value of 115.10 each

XI Fuily Pald up

(a) Bear: 36 10.17 20.73

(b) Diluted 36 10.17 20. 73  
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GALAXY BEARINGS LIMITED

 

Unaudited Standalone Statement of Assets and Liabilities As at 3151 DECEMBER. 2019

 

 

 

 

 

 

 

  
 

 

 

 

(Rs. In Lacs}

A5 at
Particulars 31f1171019 A5 at 31.!03!!!)19

[Unaudited] {Audked}

ASSETS

1 Non-Current Assets

(3) Property, Piant and Equipment 7.66.77.122 6.96.90,MI

[0) Capital Work-In—Progress 12.76.388 ,
(c) Other Intangible Assets 4,041,590 3.99.023

(d) Hnancia! Assets

[i] investments 3.68.93.937 17,13,855

(ii) Other Financial Assets 25,43,772 22.43.180

(9) Other NonvCurrent Assets (3.37.750) 8.33.448

Total Non - Current Assets 11.74.53.559 7,43,19,94?
7 Current Assets

(a) Inventories 9.53.3535? 14.23.51.515
(b) Financial Assets

(1) Investments — -
(ii) Trade Receivables 14. 17,81,370 23.53.07fi08

(iii) Cash and Cash Equivalents 11.82.95.612 35,10,152
(iv) Other Bank Balances - -

(v) Othm Financial Assets 72,739 51.05.?

(c) Current Tax Assets (Net) - -

(d) Other Current Assets 3,52,20,04? 4,96,69,805

Total Current Assets 39.17.56.685 43.60.60.038

Totaf Assets (1+2) 50.92.15.244 51.09.39.934
EQUITY AND LIABILITIES

1 Equity

(3) Share Capital 31.18.00.000 3,13,00,00!)

(b) Other Equity 31.87.64.673 25.55.50.059
Total Equity ‘ 35.05.54.673 31.84.60.069

Liabilities

2 Non-Current Liabilities

ta) Financial LiabilitiE-S

(i) Borwwings 50,00,000 63,00,000

(b) Deferred Tax Liabilities (Net) 17,56,951 14,89,620

Total Non - Current Liabilities 67,56,951 32,39,620

3 Current Liabfllties

(a) Financial Liabilities

(i) Borrowings 53.11.77.311 8.72.36.101

Iii} rrade Payables due to Micro 81 Smail 111,151,172 35,11,115

Enterprlses

(iii) Trade Payables due to other than MICFO 8. 4.350.511.2105 3.63.0112?

Smafl Enterprises

(iv) Other Flnancial Liabilities 7.45.735 3.91.139

(b) Other Currem liabilities 1,03,89,403 7.5.3 2,739

(c) Provisions - -

(d) Current Tax Liabilities (Net) 51,07,593 38.36.19. 74 Total Current Liabilities

Totai Equity and Liabilities (1+2+3)

 

15.18.93.621 18.41.90.295
 

  50.92.15.244  51.09.39.934
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